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Important Monthly Indicators Bank Clearings for Individual Cities—july 1951 and 1950 
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United States Wholesale Commodity Price Index Dun G Bradstreet Wholesale Food Price Index— 1949 
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BUILDING PERMIT VALUES FOR 215 CITIES 
July 1951 and 1950 
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Failures by Industrial Groups—Monthly—1!949 to Date 
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Failures by Size of Liabilities—Monthly—1949 to Date 
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TRADE ACTIVITY IN TWENTY-NINE REGIONS 


CONSUMER SPENDING RESUMES RISE 
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Total retail trade in July was esti- 
mated at $11.3 billion; it was exceeded 





Albany, Utica, and Syracuse 320.7 KR 308.1 
. Buffalo and Rochester 205. t Ro 218.2 
. Northern New Jersey ) 260. 257. 
. Philadelphia 50ers 29 3. - 296 
. Pittsburgh aries 301. : 293 


only by the very exceptional July of 
1950, Which was g per cent higher. 
In June the final barometer set a 


new record for that month, 326.6. : 
. Cleveland . ; 252 + 7. 2235 


More than half ot the barometers - liaise sna 
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rose during June. Monthly changes . Indianapolis and Louisville 
. Chicago 

. Detroit 

. Milwaukee 

. Minneapolis and St. Paul 

. Iowa and Nebraska 

. St. Louts 

. Kansas City 

_ Maryland and Virginia 

. North and South Carolina 
. Atlanta and Birmingham. . 
. Florida 

. Memphis 

23. New Orleans 

24. Texas 

past year the Atlanta and Birming- 25. Denver 

ham Region (20) was the highest of 26. Salt Lake City 

27. Portland and Seattle 

28. San Francisco 

29. Los Angeles 

gion (1) Was the lowest. © Rewtend. 


~ 
-_ 
— 


ranged from down 10.5 per cent in 
the Minneapolis and St. Paul Region 
(14) to up 12.1 per cent in the North 
and South Carolina Region (19). 
For the third time during the last 


vik. w wn = 


a 


vear not all the barometers were 


o z® 


above a year earlier. More of the 
regional barometers were below the 


is) 
-) 


tv 


levels of a year earlier than in any 


NOUN 
| 


month since February 1950. 
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For the seventh tme during the 


te 


te A 


~ ~ 
x we 


all; for the sixth time during the 
same period the New England Re- 
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TRADE ACTIVITY 


A REGIONAL SUMMARY 





Region 1 

June—Barometer up fractionally, 5.5° 
below a year ago; 28°, below U. 
barometer. Wholesale volume in Bos- 
ton down slightly from a year ago; 
Manchester up 2°.,, Providence down 4°%. 

Juty—Department store sales in New 
England 7°., below the level of a year 
ago. Dp in industrial production deeper 
than usual for this season, Decline in 
soft goods production. Colfections some. 
what slower than a year earlier. 


0 
. 


Region 2 

June—Barometer up sharply and 9.1°/, 
above a year earlier; 13.5°/, below U. S. 
Wholesale order volume in New York 
City down noticeably but still well above 
a year ago. Bridgeport volume up 3° 

Juty—Department store sales in New 
York City down 5°. from a year ago; 
apparel store sales down 4°. Produc- 
tion down as vacations and conversions 
occur. Rate of collections virtually un- 
changed from that of a year ago. 


Region 3 

JuNe—Barometer up moderately and 
5.8°., above a year ago; 4.7°., below U. S. 
barometer. Wholesale volume in Albany 
10°, above last year’s level, Syracuse up 
7°, and Utica volume up 31°, from 1950. 

Juty—Syracuse department store sales 
down 4°. from a year ago. Output of 
soft goods declined as inventories re- 
mained swollen. Vacations cut into pro- 
duction. Rate of collections not quite 
as prompt as that of a year ago. 


Region 4 

JuNe—Barometer up moderately but 
3.9°., below a year ago; 9.1°%, below U. S. 
barometer. Wholesale volume in Buffalo 
held even, well above a year earlier; 
Rochester down 2°, Elmira unchanged. 

Juty—Department store sales in Buf- 
falo 5°, below the level of a year ago; 
in Rochester down 6° Buffalo flour 
output 11°, below the level of a year 
ago. Steel output unchanged at 104°, 
of capacity. Collections somewhat slower. 


Region 5 


JuNne—Barometer up sharply and 1.2°/, 
above a year ago; 22.6°, below U. S. 
barometer. Volume of wholesale orders 
in Newark down moderately from the 
comparable level of a year earlier. 

Juty—Department store sales in New- 
ark 9°, below the level of a year ago. 
Layoffs increased in many soft goods 
plants. Defense output unchanged. 
The rate of collections was down per- 
ceptibly from that of a year ago. 





The Dun’s Review Regional Trade Ba- 
rometers are designed to reflect changes 
in consumer purchases of commodities in 
the Umted States and 29 regions. A de- 
scription of the barometer and back fig- 
ures are available without charge. 

The regional trade summaries are based 
upon data collected and weighed by the 
local DuN & Brapsrreet offices. Depart 
ment store sales, reported by the Federal 
Reserve District Banks, are for the four 
weeks ended July 28, 1951. 











Region 6 

JuNne—Barometer down slightly and 
1°, below the year earlier; 12.8°, below 
U.S. Wholesale volume in Philadelphia 
3°. higher than a year ago, Wilmington 
and Trenton up 5°. 

Juty—Philadelphia department store 
sales 8°. below a year ago; apparel store 
sales up 2°... Philadelphia steel output 
up slightly to 101°% of capacity. Vaca- 
tions and conversions reduced production 
slightly. Collections slower. 


Region 7 
JuNe—Barometer up 6.6°%, and 2.9 
above a year ago; 10.4°., below U. S. 
barometer. Wholesale volume in Pitts 
burgh 2% higher than a year ago, 

Wheeling down 5°%, and Ene up 2°.. 

Juty—Pitsburgh department store 
sales 15°%, lower than a year ago; Erie 
sales down 5°. Steel output in Pitts- 
burgh dipped to 97°, of capacity, Youngs- 
town up to 102°4, Wheeling down to 
99°%. Collections not as prompt. 


Region 8 

June—Barometer up moderately and 
4.9°/, above a year ago; 4.6°,, above U. S. 
barometer. Wholesale volume in Cleve- 
land 2°, above a year ago, Akron down 
10°, and Canton up 6°%, from 1950. 

Ju_y—Akron department store sales 
14°, below the comparable 1950 level, 
Cleveland down 13°, Toledo down 12° 
Steel output in Cleveland dipped to 97°, 
of capacity. Payrolls down, conversion 
hindered output. Collections even. 


Region 9 

June—Barometer up fractionally and 
1.5°/, above a year ago; 0.3°/, above U. S. 
Volume of wholesale orders in Cincinnati 
unchanged from a year ago, Columbus 
down 2°%, and Dayton down 6°. 

Juty—Cincinnati department store 
sales 14°, below a year earlier, Columbus 
sales down 12°4. Onerous inventories 
hampered production. Payrolls still near 
peak. Rate of collections not quite as 
prompt as that of a year earlier. 
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Region 10 
June—Barometer up slightly and 0.6 
above a year ago; 12.6°., above VU. S. 
Indianapolis wholesale volume 14 
higher than a year ago; Fort Wayne up 
3°; volume in Evansville unchanged. 
Juty—Indianapolis department store 
sales 8°, below the comparable 1950 level; 
Louisville sales down 19° Decline in 
manufacturing continued as vacations 
and material shortages reduced output. 

The rate of collections unchanged. 


Region 11 

June—Barometer down fractionally 
and g.2°., below a year ago; 18.7°., below 
U. S. barometer. Wholesale volume in 
Chicago 5°, higher than a year ago; 
Springheld down 12°.,, Rockford up 2 

Juty—Department store sales in Chi- 
cago 10°, below a year ago. Steel out- 
put in Chicago down slightly to 104 
of capacity. Shortages hampered pro 
duction, but employment remained near 
record period. Collections slower. 


Region 12 

June—Barometer down moderately 
and 9.2°, below a year ago; 1.7°/, above 
U. S. barometer. Wholesale volume in 
Detroit down 2°, from a year ago; Grand 
Rapids volume 5°/, higher. 

Juty—Detroit department store sa'es 
17°, below the level of a year ago. Steel 
production in Detroit down slightly to 
102°, of capacity. Automobile produc- 
tion 30°, below a year ago. The rate 
of collections was even with a year ago. 


Region 13 

June—Barometer up 1.9°4, but 3.8°. 
below a year ago; 4.9°%, above U. S. 
barometer. Volume of wholesale trade 
in Madison even with a year ago, Mil- 
waukee down 5°, Green Bay up 6°. 

Juty—Department store sales in Mil- 
waukee fell short of the level of a year 
ago by 13°%. Production cutbacks more 
noticeable in soft goods. Defense output 
gains. The rate of collections virtually 
unchanged from that of a year ago. 


Region 14 

June—Barometer down tractionally 
and 10.5°/, below a year ago; 9.7°/, below 
U.S. Wholesale volume in Minneapolis 
down 2°% from a year ago; St. Paul up 
5°4, and Sioux Falls down 4°. 

Juty—Department store sales in the 
Minneapolis Federal Reserve District 
20°%%, below a year ago. Minneapolis 
flour output down 7°% from a year 
earlier. Output down as many plants 
closed for vacations. Collections slower. 


VW 





RADE ACTIV 


Region 15 
Juni—Barometer down slightly and 
1.7 below a year 
U.S. Wholesale volume in Davenport 
up 10°. trom a year ago, Lincoln down 
§ , Des Moines down 24) 
Juty—Aygregate volume of retail trade 
tell slightly during the month and was 
moderately below the unusually high 
level of a year ago. Seasonal rise in farm 
employment. Rate of not 
quite as prompt as a year apo. 


ayo; 3.7 below 


collections 


Region 16 
down slightly but 
fractionally above a year ago; 11.7 
below U. S. barometer. The over-all 
volume of wholesale orders in St. Louts 
was 5 lower than that of June 1950. 
Jury—St. Louis department store sales 
16° below that of a year ago. Steel 
output mn St. Louis down slightly to 05 
of capacity. Total output reduced by 
vacations and shortages. Rate of col 
lections about as prompt as a year ago. 


JuNte—Barome:er 


Region 17 

JuNr—Barometer down slightly and 
2°, below a year ago; 3.5°., above U. S. 
barometer. Wholesale volume in Kan- 
sas City down 5°, from the level of a 
year earlier; Oklahoma City down 8' 

Juty—Department store sales in Kan 
sas City 33°, below the level of a year 
ago, Oklahoma City down 26°. Flour 
output in Kansas City 29°. below a year 
ago, Wichita-Salina down 4 Flood 
losses heavy. Collections delayed. 


Region 18 
JuNe—Barometer up noticeably but 
1.3-. below a year ago; 3.4", below U. S. 
barometer. Wholesale volume in Wash 
ington down 3°. from a year ago, Balti 
more up 2°., Richmond up 3 
Juty—Department store sales in Balu 
trom a year ayo, Wash 
ington sales down 16 Production held 
even by conversion difficulties. The rate 
of collections was virtually unchanged 
trom that of a year earlier. 


more down 6 


Region 19 
June—Barometer up moderately and 
year above 

Wholesale volume in 


12.1 above a 24.6 
U.S 
Charleston and Raleigh 5° 
a year ago; Asheville down 10 

puny 
trade declined moderately to a point be 
that of a Despite many 
reduced price promotions inventories re 
bulky Industrial output un 


Collections even with rose 


ayo; 
barometer 
higher than 


~The appreyate volume ot retal| 
low 


year avo 


mained 


changed 





ITY — A REGIONAL SUMMARY 





Region 20 

}t Ne—Barometer up slightly and 7.1 
above a year ago; 35.5°. above U. S. 
Volume of wholesale trade in Atlanta 
down 15°. trom a year ago, Montgom- 
ery down 2°, Augusta up 5° 

Jury—Department store sales in At 
lanta’ down 17 trom a year ago, 
Birmingham sales down 14°, Nashville 
down 9°., Augusta up 1 Steel out 
unchanged at gg°. of capacity. 
Collections slower. 


put 


Region 21 
Junt—Barometer up moderately and 
3.0°. above a year ago; 26.1°. above 
LU, S. barometer. Jacksonville whole 
sale volume 3°, higher than a year ago, 
Tampa up 34°., Miami up 5°. 
Juty—Jacksonville department _ store 
sales 10°. below the level of a year ago, 
Miami sales down 16°... Seasonal lull in 
trade. Payrolls declined somewhat. The 
rate of collections was slightly slower 
than that of a year earlier. 


Region 22 

June—Barometer down slightly but 
fractionally above a year ayo; 12.0 
above U. S. barometer. Volume of 
wholesale orders in Memphis 11° 
above a year ago, Little Rock up 3°%. 

Juty—Memphis department _ store 
sales 22°, below a year ago; sales in 
Little Rock down 21 Construction 
of defense plants continuing at record 
rate. The rate of collections was per- 
ceptibly slower than that of a year ago. 


Region 23 

JuNe—Barometer up slightly and frac- 
tionally above a year ago; 15.7°., above 
U. S. barometer. Volume of wholesale 
orders in New Orleans 2°. higher than 
a year ago, in Jackson down 15°. 

Juty—Department store sales in New 
Orleans down 17°, trom a year ago. 
Louisiana crude oi] production again 
yg? higher than that of a year earlier. 
Output hindered somewhat by sea 
sonal factors. Collections slower. 


Region 24 

June—Barometer up tractionally but 
4.1°. below a year ago; 28.8% 
U. S. barometer. Shreveport 
trade down 2 trom jast 
Dallas up 5°, Fort Worth down 5° 

Juty—Dallas department store sales 
down 21 trom a year APO, bk} Paso 
and Houston down 11 San Antonw 
down 28° (‘rude oil production in 
Texas 18° higher than that of a year 
Rate of collections even. 
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Region 25 

June—Barometer up moderately and 
1.5, above a year ago; 2.6°. below 
U.S. barometer. Wholesale volume in 
Denver 8°. below that of a year ago; 
volume in Albuquerque down 3%. 

Juty—Department store sales in Den- 
ver 20°. less than that of a year ago. 
Promotions unable to lift trade to the 
high level of a year ago. Industrial ex- 
pansion near peak. Total payrolls un- 
changed. Collections slower than 1950. 


Region 26 

Junte—Barometer up. slightly and 
4-7. above a year ago; 2.1°, above 
U. S. barometer. The total volume of 
wholesale trade in Salt Lake City ex- 
ceeded the level of a year ago by 1°. 

Jury—Department store sales in Salt 
Lake City fell short of the level of a 
year ago by 13°.. Widespread con- 
strucuon of new facilities. Industrial 
output continued at record level. Col- 
lections less prompt than a year earlier. 


Region 27 

June-—Barometer up slightly but 5.4°,, 
below a year ago; 7°., higher than UV. S. 
Tacoma wholesale volume even with a 
year ago; volume in Seattle and Spokane 
down 5%, Portland down 7°. 

Juty—Seattle department store sales 
17°’, below the level of a year ago, Port- 
land down 25°. Flour output in 
Seattle-Tacoma 34°, below the com- 
parable 1950 level, Portland down 18°°. 
Rate of collections slower than 1950. 


Region 28 
JuNe—Barometer up moderately and 
4.6°, above a year ago; 8.1°/, above U. S. 


Volume of wholesale orders in San 
Francisco surpassed a year ago by 3°; 
Sacramento up 5°/,, Fresno down 10°. 

Juty—Department store sales in San 
Francisco down 15°, trom a year ago, 
Oakland down 23°. Industrial pro- 
duction reduced seasonally. Inventories 
sul] rather unwieldy. Rate of collections 
unchanyed trom a year ayo. 


Region 29 

Junte—Barometer up © slightly and 
2.7’. above a year ago; 9.1°° above 
U. S. barometer. Wholesale volume in 
Los Angeles 12°. higher than a year 
ayo, San Diego and Phoenix up 4° 

Jury—Los Angeles department store 
sales 24°. below a year ago, San Diego 
sales down 21 Crude oi! production 
in Calitorma to’, higher than the year 
earlier. No discernible change in out 
put. Collections even with 1950. 
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